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Paris, 3 August 2026
IASB – Mr Bruce Mackenzie
IFRS Interpretations Committee Chair
Columbus Building
7 Westferry Circus – Canary Wharf
London E14 4HD

Re: Tentative Agenda Decision – Labels of Subtotals (IFRS 18 Presentation and Disclosure in Financial Statements)

Dear Mr Mackenzie,
ACTEO, L’AFEP and MEDEF welcome the opportunity to comment on this tentative agenda decision.
We fully agree with the following observations made by the Committee:
· it is possible to meet the applicable requirements for labelling without listing in the measure's label all the elements excluded from (or included in) the measure;
· all necessary descriptions and explanations need not be included in the label itself and may be disclosed in the notes.
We therefore support the tentative conclusion that the label of a subtotal that is a management-defined performance measure is not required to explicitly list all the elements excluded from (or included in) the measure, as long as that label, and any related descriptions in the notes, comply with the applicable requirements in IFRS 18 on how to label and describe subtotals and management-defined performance measures.
We also agree that the Standard provides an adequate basis and that a standard-setting project is not needed to address the request.

Should you wish to discuss our comments further, please do not hesitate to contact us.
Yours sincerely,
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